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              STAFF REPORT 
             ACTION REQUIRED 

  
 
Financial Statements of Toronto Transit Infrastructure Limited for the 
year ended December 31, 2015 
 

Date: January 21, 2016 

To: TTIL Board of Directors 

From: Chief Executive Officer 

 
Summary 
 
The Toronto Transit Infrastructure Limited’s (TTIL) financial statements present TTIL’s 
2015 financial results and financial position as of December 31, 2015. 
 
Recommendations 
 
It is recommended that the Board 
 

1. Approve the attached financial statements of Toronto Transit Infrastructure 
Limited (TTIL) for the year ended December 31, 2015; 

 
2. Forward a copy of the approved consolidated financial statements to the 

Shareholder for information; and to the City Manager, in accordance with the May 
8, 20121 City Council directive. 

 
Financial Summary 
The recommendations in this report have no funding implications. 
 
Accessibility/Equity Matters 
This report and its recommendations have no accessibility/equity issues or impact.   
 
Issue Background 
In 2011, the company’s Shareholder resolved to reactivate TTIL for the limited and 
specific purpose of providing assistance and advice to the TTC with respect to the City of 
Toronto Subway Project.  

                                                 
1 See Item 1 at: 
http://app.toronto.ca/tmmis/viewAgendaItemHistory.do?item=2012.EX19.13 

http://app.toronto.ca/tmmis/viewAgendaItemHistory.do?item=2012.EX19.13
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By the end of 2011, almost all of TTIL’s funds were spent for this purpose. TTIL has not 
carried on any active business since and, as of 2015, has no source of income.  

As at December 31, 2015, TTIL has a remaining cash balance of $950 and no known 
outstanding liabilities. 
 
Contact 
Alice Kwong, General Accounting Coordinator, Financial Statements 
Tel: (416) 393-3632, Fax: (416) 488-4708, Email: alice.kwong@ttc.ca 
 
Attachments 
Financial Statements of Toronto Transit Infrastructure Limited for the year ended 
December 31, 2015 

mailto:alice.kwong@ttc.ca
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