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              STAFF REPORT 
             ACTION REQUIRED 

  
 
Draft Financial Statements of TTC Insurance Company Limited for the 
Year Ended December 31, 2016 
 

Date: June 15, 2017 

To: TTC Insurance Company Limited Board of Directors 

From: Chief Executive Officer 

 
Summary 
 
The TTC Insurance Company Limited’s (TTCICL) financial statements present 
TTCICL’s 2016 financial results and financial position as of December 31, 2016. 
 
Recommendations 
 
It is recommended that the board of directors 
 
1. Approve the attached financial statements of TTC Insurance Company Limited 

for the year ended December 31, 2016, and 
 
2. Approve the forwarding of the approved financial statements to the shareholders 

on June 15, 2017 for information; and to the City Manager, in accordance with the 
May 8, 2012 City Council Directive1. 

 
Financial Summary 
There are no financial implications resulting from the adoption of this report. 
 
The Chief Financial & Administration Officer has reviewed this report and agrees with 
the financial impact information. 
 
 
Accessibility/Equity Matters 
There are no accessibility or equity issues associated with this report. 
 
 
1 See Item 1 at: 
http://app.toronto.ca/tmmis/viewAgendaItemHistory.do?item=2012.EX19.13 
 

http://app.toronto.ca/tmmis/viewAgendaItemHistory.do?item=2012.EX19.13
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Decision History 
TTC Insurance Company Limited’s By-Law No. 1 states that the affairs of the company 
shall be managed by the board of directors.  It is the responsibility of the board of 
directors to review and approve the financial statements for the Company. 
 
Issue Background 
Financial statements for the Company are prepared annually for review and approval by 
the board of directors. 
 
Comments 
Formal approval of these financial statements should be signified by the signatures of two 
directors on the Statement of Financial Position. 
  
Contact 
Vincent Rodo 
President, TTC Insurance Company Limited 
Phone: 416-393-3914 
Email: Vincent.rodo@ttc.ca 
  
Attachments 
Draft Financial Statements for TTC Insurance Company Limited for the Year Ended 
December 31, 2016.  
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