Revised: March/13

TTC INSURANCE COMPANY LIMITED
REPORT NO.

MEETING DATE: June 24, 2014
SUBJECT: Allotment and Issuance of Shares to New Directors

ACTION ITEM

RECOMMENDATION

It is recommended that the Board of Directors approve the allotment and issuance of five (5)
common shares to each newly elected Director.

DISCUSSION

TTC Insurance Company Limited By-Law No. 1 states that the Board of Directors which shall
consist of six members shall manage the affairs of the Company. Furthermore, each Director
shall own shares in the capital stock of the Company upon which at least $500.00 has been paid
into the capital account of the Company. If a Director resigns or is replaced, their shares are
cancelled and new shares are issued to the new Director.

Consistent with past practice, new Directors sign the back of the share certificate and return it to
the Secretary for safekeeping.
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