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RECOMMENDATION 
 
It is recommended that the Audit Committee: 
 

(1) approve the draft consolidated financial statements of Toronto Coach Terminal Inc. 
(“TCTI”) for the Year Ended December 31, 2012; and 

 
(2) approve the forwarding of the consolidated financial statements to the Special Meeting of 

Directors of TCTI on June 21, 2013 for formal approval; and to the City Manager, as 
requested by the City Council at its meeting held on May 8, 2012. 
 

 
BACKGROUND 
 
The mandate and responsibilities of the Audit Committee include a requirement to “….review the 
annual Financial Statements and consider whether they are complete and consistent with 
information known to Committee members…”. 
 
 
DISCUSSION 
 
The draft consolidated (including its subsidiary, Toronto Transit Commission Insurance Company 
Limited) financial statements of Toronto Coach Terminal Inc. for the year ended December 31, 
2012 have been audited by PricewaterhouseCoopers (“PWC”), as indicated by the draft Auditor’s 
Report (or ‘opinion’) included with the attached statements. The Auditor’s Report provides an 
opinion that the consolidated financial statements present fairly, in all material respects, the 
financial position of TCTI in accordance with Canadian Public Sector Accounting Standards. 
 
Upon approval from the Audit Committee, the draft, unqualified opinion will be finalized on 
PricewaterhouseCoopers letterhead with the addition of the appropriate signature below the 
Opinion. 
 
Both staff and PWC auditors would be pleased to answer any questions that you may have about 
the draft financial statements for 2012. 
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