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              STAFF REPORT 
             ACTION REQUIRED 

  
 
Draft Annual Report for the Toronto Transit Commission for 2014 
 

Date: May 27, 2015 

To: TTC Audit Committee  

From: Chief Executive Officer 

 
Summary 
 
Each year, the TTC prepares an Annual Report which provides a summary of key 
accomplishments for the year and the consolidated financial statements of the TTC and 
its subsidiaries.   
 
This report presents the non-financial statement information to be contained within the 
2014 Annual Report. 
 
Note that the 2014 financial statements are being submitted to the Audit Committee for 
approval at this meeting through a separate report. 
 
Recommendations 
 
It is recommended that the Audit Committee  
 
1. Approve the report 
 
Implementation Points 
This report must be approved at the May 27, 2015 Audit Committee meeting to ensure 
timely publication and distribution of the 2014 Annual Report.  
    
Financial Summary 
The recommendation in this report has no funding implications.   
 
Accessibility/Equity Matters 
Once approved, TTC will post an AODA compliant version of the 2014 Annual Report 
on the TTC internet website.   
 
Decision History 
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TTC’s Corporate Policy 6.2.0 Financial Reporting to the Board, paragraph 4.1 states that 
annual audited financial statements must be included in the TTC’s Annual Report. 
 
At its meetings on April 19, 2011, the TTC Audit Committee approved that the mandate 
and responsibilities of the Audit Committee include a requirement to review “…the Annual 
Report and consider the accuracy and completeness of information” as set out in item 7 at:  
http://www.ttc.ca/About_the_TTC/Audit_Committees/Audit_Committee_Meetings/2011/
April_19/Agenda/index.jsp 
 
Issue Background 
The report presents the non-financial statement information to be contained within the 
2014 Annual Report. 
 
Comments 
  
The attached 2014 Annual Report contains the following:   

1. Letter from the Chair 
2. Letter from the CEO 
3. 10-Year Non-consolidated Financial and Operating Statistics 
4. 2014 Corporate Communications Content 
5. Management Directory – 2014 

 
The 2014 Annual Report will be issued following approval of the consolidated financial 
statements at the May 27, 2015 TTC Board meeting. 
 
Contact 
Elizabeth Thomas, Supervisor, Accounting Policy & Financial Reporting 
Tel: (416) 393-3299, E-mail: Elizabeth.Thomas@ttc.ca 
 
Attachments 
2014 TTC Draft Annual Report 
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