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          STAFF REPORT 
          INFORMATION ONLY 

 
PricewaterhouseCoopers’ (PWC) Consolidated Financial 
Statement Audit Plan – Year Ended December 31, 2014 
 

Date: February 19, 2015 

To: TTC Audit Committee 

From: Chief Executive Officer  

 
Summary 
 
It is recommended that the Audit Committee receive the PWC Consolidated Financial 
Statement Audit Plan for the year ended December 31, 2014. 
 
The report outlines PWC’s audit plan for the audit of TTC’s consolidated financial 
statements and its subsidiary company, TTC Insurance Company, for the year ended 
December 31, 2014. 
 
Financial Impact 
This report has no financial impact beyond what has been approved in the current year’s 
budget. 
 
The Chief Financial & Administration Officer has reviewed this report and agrees with 
the financial impact information. 
 
Decision History 
The City of Toronto Act requires the city auditor to annually audit the accounts and 
transactions of the City and its local boards and to express an opinion on their financial 
statements.  Furthermore, TTC’s Corporate Policy 6.2.0 Financial Reporting to the 
Board, paragraph 4.1 states that annual audited financial statements must be included in 
the TTC’s Annual Report.   
 
In addition, section 102, paragraph 3, of the Insurance Act (Ontario), Auditor’s report, 
requires annual audited financial statements of the TTC Insurance Company. 
 
Issue Background 
The report summarizes PWC’s audit plan for the audit of TTC’s consolidated financial 
statements and its subsidiary company, TTC Insurance Company, for the year ended 
December 31, 2014. 
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Accessibility Issues 
This report and its recommendations have no accessibility issues or impact.   
 
Comments 
The report outlines PWC’s audit plan for the audit of TTC’s consolidated financial 
statements and its subsidiary company, TTC Insurance Company, for the year ended 
December 31, 2014. 
 
The audit plan includes: 

• PWC’s team members 
• PWC’s view on audit & fraud risks 
• The nature, approach, extent & timing of PWC’s audit work 
• PWC’s materiality levels 
• PWC’s 2014 fees 
• PWC’s terms of engagement 

 
Cathy Russell of PWC will be at the Audit Committee meeting to present this report.  You 
may wish to direct the auditors to address any specific areas that require a more detailed 
evaluation. 
 
Contact 
Vincent Rodo, Chief Financial & Administration Officer 
Tel: (416) 393-3914, E-mail: Vincent.Rodo@ttc.ca 
 
Michael Roche, Head of Finance & Treasurer 
Tel: (416) 393-3654, E-mail: Michael.Roche@ttc.ca 
 
Paul Buttigieg, Director, Budgets, Costing & Financial Reporting 
Tel: (416) 393-3647, E-mail: Paul.Buttigieg@ttc.ca 
 
Sharon Tippett, Manager, Financial Statements 
Tel: (416) 393-3038, E-mail: Sharon.Tippett@ttc.ca 
 
Elizabeth Thomas, Supervisor, Accounting Policy & Financial Reporting 
Tel: (416) 393-3299, E-mail: Elizabeth.Thomas@ttc.ca   
 
Attachments 
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